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Legal Regulation of Digital Banks in Jordan A Comparative Study"'
Prepared by: Asem mohammad taha
Supervisor: Dr. Yaseen Al-Qudah
Abstract

Digital banks emerged as a result of the tremendous technological developments and
new transformations that moved the world towards the digital economy, where the path
of the majority of banks during this era was to shift in providing banking services from
the traditional method to relying entirely on electronic means. The emergence of digital
banks was a reflection of the technological transformations that occurred in the world in
the last three decades, which moved the world towards the digital economy. On the other
hand, it was a natural development of the financial inclusion strategies that invaded the
world and aimed to include groups unable to access financial and banking services for
various reasons. In addition to the emergence of technology companies that provide

banking and financial services to segments of society that do not receive these services.

Within the framework of developing the field of the digital economy in the Hashemite
Kingdom of Jordan, the prosperity of e-commerce, and the need of its users for banking
services that facilitate their dealings in the field of this trade, the Central Bank announced
its intention to regulate and license integrated digital banks in Jordan after issuing a

document entitled “Regulating Digital Banks in the Hashemite Kingdom of Jordan™.

The main objective of the document issued by the Central Bank of Jordan is to clarify
the bank's orientations towards regulating integrated digital banks in the Kingdom, and
as a step towards establishing the main rules related to licensing digital banks, most
notably the nature of shareholders/owners, capital requirements, and the nature and
quality of services and products that digital banks can provide in light of the developments
and innovations of financial technology solutions in the banking sector, in a manner that

takes into account the interests of all parties and the Jordanian economy as a whole

Keywords: Digital banks - electronic payment methods - digital economy - digital

transformation - electronic banking operations - electronic money - digital check.
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